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Authorized Managing Officer
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Lot 88 A Bagumbayan St.,
Malipayon-Delgado, Iloilo City

Sir:
We are pleased to inform you that your bid for the Procurement of Works for the Construction of
30 Sow Level Production Farm Facility under INSPIRE Program (Lot 5) 24 Batch the amount of

Four Million Six Hundred Forty Six Thousand Three Hundred Ninety Pesos and 85/100
(Php4,646,390.85) is accepted.

You are hereby required to provide within ten (10) days from receipt of this Award the performance
security in any of the following forms:

1. Cash /Cashier’s/Manager’s Check issued by a Universal or Commercial Bank equivalent to
59% of the contract price;

2. Bank Guarantee issued by a Universal or Commercial Bank equivalent to 5% of the contract
price; or N

3. Surety Bond callable on demand issued by a surety or insurance company equivalent to 30%
of the contract price.

4. Performance Securing Declaration
Failure to provide the performance security shall constitute grounds for cancellation of the award
and forfeiture of the bid security.

Very truly yours,

D R. ARPIA
gional Executive Director
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