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MS. AILEEN JOY P. TINTERO

Compliance Staff/ Authorized Representative
Longping Tropical Rice Development, Inc.
#12 Bukang Liwayway St., Brgy. Bantug
Science City of Munoz

3119 Nueva Ecija

Madam:
We are pleased to inform you that your bid for the Procurement of Supply & Delivery of Various NSIC
Approved Hybrid Rice Seeds (by iot}, (fot 3) in the amount of Seventy-Two Million Fifty Thousand

Pesos {Php 72,050,000.00) is accepted.

You are hereby reguired to provide within ten (10) days from receipt of this Award the performance
security in any of the following forms:

1. Cash /Cashier's/Manager’s Check issued by a Universal or Commercial Bank equivalent to
59 of the contract price;

2. Bank Guarantee issued by a Universal or Commercial Bank equivalent to 5% of the contract
price; or

3. Surety Bond callable on demand issued by a surety or insurance company equivalent to 30%
of the contract price.

4. Performance Securing Declaration

Failure to provide the performance security shall constitute grounds for cancellation of the award
and forfeiture of the bid security.

Very truly yours,

OTER, MNSA, CESO I
ive Director/
Hea o curing Entity
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Date:
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