IB No. 2022-023 (AMY)
{Agri Infra. Farm Machineries
and Vehicles)

NOTICE OF AWARD

March 21,2022

RAULT. TORRES
Business Nevelopment Manager
Brave Energy Inc.

Znd Floor CVM Rezlity Rldg, Manils East foad
Tikling, Taytay, Rizal

Sirs

We are pleased to inform yom that your hid for the Precurement of Works for the E<tabiishment of
Durng Solar-Powered frrigation System in the amount of Six Millfon Five Hundred Forty-Four
Thousand Sixty-Two Pesos and 31/100 (Php 6,542,062.31) is arcepted.

You are hevehy required to provide within tea [10) days from roceipt of this Award the performance
security in any of the following forms:

a) Cash fCastrer’s/Manager's Check issued by a Unfversal or Commurcial Bank equivalent to
10% of the contract price;

b) Bank Guaranes beaed by o Universal or Commercial Bank equivalent 10 16% of the contract
prics; or

¢} Surety Bond calfable on dentand Bsued by a surety or inzurance company sxquivalent to 303 of
the contract price.

d) Performance Securing Declaration

Failurs 1o provide the performance secorvity sball constitute prosnds lor concellation of the svard and
forfeiture of the bid security.

Very truly yours, -~

Date: Mardi 24 2032




